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&KH 0 H IFDQD* U@ CQRXV YRXV SUIRSRVRQV
GHV SOW DXVKHQAT XHV SUWDSDUDV DYHF
GHV QI WDGIHQWV 1 DL H\GH T XDDD

0$5' ,6 0 (5&5(' ,6
7$&2 78(6' $< 12&+( "' ( 0$5%$&+,6
VXUXQH VOBIPARC GH K¢ K
GH RV

3RXU®N DI NQHV RX GV WD [P HV
DIP HQUELHV SDUAEXTHY/ P HUALGH YRXV
DGUHWHU, XQ P HP EWH GX Wl |

3U[ HQ&+) 79% FRPSUIMAV 1y79$% &+
3URYHDQAH GH QRVYIDQGHV 6XIMH



) UNRGV 5 HUWWRV FRQ &KRU] R

(175$%' $6

) UNRGIV 5 H UVRV
+ DUFRW QRILY P DUQOVHQ SXUCH HSD RWM
KHEHP H [FDCH  6HYVFKDXG

) UNRGN 5 H UVRV FRQ &KRU] R

+ DUFRW QRILY P DUQOVHQ SXUWH HSO RW KHUEH P H LFDICH
FKRU] R P H IFDIQ YIDQGH GH SRUF DX[ CSIFHV  6HNY FKDXG

* XDFDOP RO &DVHIR
$ YREDWWRP DMV RLI QRQVURXJ HV FRUDQGUH FVIRQ YHW

3DQAHVID ) UVID HQ* XDFDP RO

6HYIH GDQV XQ P RIMHUWDGIMWRQQHO SDOFHV GH SRUF | UM
DAFRP SDJ QOH GBXCH J OQOUHXVH SRWWRQ GH J XDFDP R®I ¢, EDWH
GERYRFDNVVRP DMV RLI QRQVURXJ HV FRUDQGUH HWAWRQ YHW6HLYIH
DYHF FKISV GH P D&/ HWRUAMDV GH EQ RX P D&/

$ FFRP SDJ QO GH FKISV GH VRUAMDV P D&/

9HI X 9QJ OMUEK 6DQV* OWK ) 3ITXDQ
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7RUMD PDVIUM FP FRPPH\WXUD
SKRVR J DLQH VHERQ GV UHFHWMA WDGIMRQOHMN

\ 7RWIRGD GH $ I XDFDWA  *©

$ YRFDAHQ FXEH \DXPH 0 DRIKD ¢, EDVH GH FDFDKXKMWV
HWOVDP H FKIBIP RMD |HVD FRUDQGUH HAMY GH FMIRQ YHW

/RWIGD GH 3R

$ X SRMMICH GH SRXBW&+  HIEBRKO VXUXQ NGH \DDGH
FUNP H DAGX@H HWURP DI H

7RWIDGD GH$ WQ5RWR

$ EDVH GHWQRKH GBYRFDWWRQ URXIH WDV FRQARP EUH
SDWNTXH RLI QRQVURXIHV

N 7TRWIGDGH3XGR  *©

$ X[ WQEFX®N GH SRXGH DYRFDW\RP DMV RLI QRQVEQQRY FUWP H
DAGX@H GH P D RQDMH GH FRUDQGUH | LIDAKH HAGH FKISRV

9HI X 9QJ OMULK 6DQV* OWK Y\ 3ITXDQ
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7 RUMD FKDXGH FP GHE®@RX P D&/DYHF J DLQWMUH

&KRUSDSD
3HWAFXEH GH SRP P HV GH \WUH
FKRUR P H LEDIQP DMVRQ

$ I XDFDVWA FRQ &KLSRWB
7 IDQFKHV G DYRFDWMYV GH AMRQ YHWRUNP H GH
FKISRBI FKRX UIRXJH RLI CRQVAIVS\

N SDWRRQ&WHP D\ 3DSDvV

3RIYLRQVP H IFDIQV SREOCQR R QRQV P D&/
FXEHV GH SRP P HVGHWUH FUNP H HOARLH

O HIHVUDOR 9 HIDQR
&RXU HWAV FKDP SLJ QRQVHWRLI QRQV ¢, @ SOQFKD
VXUXCQH FRXFKH GH SXUDH GH KDUFRW URXJ HV

&RAKIQVD 3LELO
9 IDQGH HILERFKCH GH SRUF P DUQCH DX MV
G RUDQI HHW, COFKIRW OSIFH P H LFDICH
FXIW ¢, EDVH WP SODMUH
6HYLDYHF RLI QRQVURXJ HV P DUQOV

YDIEDFRD GH5HV
9IDQGH GHEp X HILRFKCH FRUDQGUH MR QRQV
P IRWH DX OSIFHV
7286/(60%$5" 678&2 78(6" $< _ VXUXQH VOBIPARQ GH VFRV

9HJ X 9QJ OMUEK 60QV* OWC Y 3LTXDQ
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3R@M $ VDGR &RQ 3R GH* DA
3RXGMVHYLDYHF SIEFR GHJD@R P ODQJ H GH VP DMV
RLJ QRQV FRUDQGUH HWREY GH FAMIRQ YHW

O\MAF
URHXI FRXSO DX FRXWDX J UM ¢, @ SOQFKD HAP DUQCH
DX OSIFHV \HYY DYHF R QRQVEQQRY FRUDQGMH

/HQIXD *©

/ DQI XH GH ERHXI SUOSDUCH GH 1Dl RQ WDGIMRQUHM!
$ B DWRU
3RUF FRXSO DX FRXWDX HWP DUQOH DX OSIFHV

\HYY DYHF RLI QRQVEDQCRY FRUDQGUH HWKQ SHX GRICDQDV

| HAK6 Q FRQI IVIGR
( RO GH FRAKRQ GH GIWFRQI W, EDWH WP SOLDMH

N &DP DIRQHY FHRQ &KISRWBA
& UHYHMA &, @ SOQRKD \VDXWHV ¢, CDORLI QRQV YIQ EQQF HAFKISRV®

9HIDQ 9QJ OBUHQ 6DQV* OWQ § 3ITXDQ
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\ 7TDRRVGH&DP DRQ (WR ( QWHQDGD ¢
' OFIQDIMVRQ GX FOBEWH WIFR G QUHQDGD J DP EDV SDQOHV VHYIHY
GDQVGHX] VROV GHE® DYHF FKRX FURT XDQWEARQQHW GH FRQFRP EWH
FRUDQGUH HAP D\ RQQDIVH DX NDDSHOR / O NUHP HQAUHBIYO

Y 7DFRVGH3HWDGR  ( WAR %O &DA RUID
9HWRQ FOWT XH GX QYWD & DORWIDD  FDEL@XG SDQO VHERQ @ UHFHWM

WDGMRQCH®! VHYLGDQVGHX] VRUMDNVGHE®  11QVP RUFHDX] GH FDURWM HW
AKRX URXJH FRUDQGUH HAP D\ RQQDVH FKISRVBI / QJ KUHP HOALHBIO

6 HNY WDGMRQCUH®P HQADYHF XCH VRUNMD GH E@ 1Y VRQADXWL
GL\VSRQE®N DYHF XQH VRN GH P D&/

9HIDQ 9QJ OBUHQ 6DQV* OWQ § 3TXDQ
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\M:R\/G-IPm/LRX@/ID.IENI-WUAN J DY GH \DOGH
[FHEHU \WDCRKHY GBRYRFDWV RNP H IWDEKH  1HVW HWVWDAD YHUGH

" RUDGRV FRQ 305DV

) DAY GH SRP P H GHWUH \HXYY DYH- \DXFH YHUM
\DDGH DYRFDWFURP H | UDERKH DAGX@H HWHVD

" RUWDGRV FRQ3R@R

) DUAY ¢, BHILBAKO GH SRXGMWNVHY DYHF VDXFH YHUM
\VDDCH DYRFDWFUNP H | IDBRKH DAGX@H HW HVD

" RWDGRV FRQ YDUEDHRD GH 5 HV

) DUV ¢, BHILEFKO GH ERHXI P DUQOV DYHF VDXFH YHM
\DDCH DYRFDWFUNP H | IDBFKH DAGX@H HWHVD

9HIDQ 9QJ ORUHQ 6DQV* OWQ \ 3ITXDQ
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) URP DJ H IRQGX GDQVXCH VRUND GHE®
RX P D&/ ¢, @ SOQKD

6HOAM 1 DWWH
) URP DJ H IRQGX XQATXHP HQW/

\ 3IFRGH* D@
) IRP DJHIRQGX P ODQI H GH \RP DMV
RLJ QRQV FRUDQGUH ARV GH AWRQ YHW

y &KRUJRO H IFDR
) IRP DIH IRQGX FKRUIR P H IFDIQP DVRQ

3R@ $ VDGR

) URP DI H IRQGX SRIMIGH GH SRXBW
JU@H ; @ SOQKD

y  &DP DIRQHV FRQ &KISRVIB!
) IRP DIH IRQGX JDP EDV¢, @ SOQFKD

\DXWIHV ¢, CDIORL QRQV YIQ EQGF
HWEKISRWBI SIP HOATXP OP H IFDIQ

9HJDQ 9QJ ORUHQ 6DQV* OWQ ) 3ITXDQ
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0 ODQI H GH SRIYURQVHWRL] QRQV.J WV ¢, @ SOQFKD P ODQI OV
DYHE GX | URP DJ H HWJ DUQVMUH ¢, KR VHYLGDQV XQ SOVWHQ | RQM
¢ SDURIHUSRXU  SHYRQQHV\RXVIRWP H GH\EFRV

9 HJ HVIDUDCR
3RIYUIRQV RLIQRQV FRXW HWAV HWEKDP SLI GRQV ¢, @ SOQRKD 1URP DIH

&KRUI R0 H LFDQR
3RIYIRQV RLJ GRQV YIDQGH KDFKCH GH SRUF DX[ OSIFHV 1LRP DI H

3R@ $ VDGR
3RIYLRQV RLICRQV SRMIGH GH SRXBMIXMH ¢ @ SOQFKD 1LRP DI H

5IE (\H ( QMHF=WM
3RIYUIRQV RLIQRQV HOMHF=W GHED XI \IXMH ¢, @ SOQFKD [URP DIH

\  &DP DIRQHV FRQ &KISRWH

3RIYLRQV RLI CRQV FLHYHWIV ¢, @ SOQFKD \VDXWHY ¢, (DO YIQ EQQF
IURP DJ H HAFKISRW®! SIP HQAIXP OP H LFDIQ

9HIDQ 9QJ ORUHQ 6DQV* OWQ Y\ 3IXDQ
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7RXV QRV GHWHWW \RQAIDIWP DVRQ

$UR] FRQ/HKH\ &DWVD
50 DX @QWDYHF FOMVD QIVEU @ GH AKNYUH WDGIMRQLHOGH 0 H ITXH

31OD$VDOGD\ 1 IHYHGH&RMR
$ QDODV W, @ FDQUH@! VHYLFKDXG DFFRP SDI QO
GH \RIEEHVWFRFR GH @& WDQ* OAHU

) @Q GH &RFR
) OQ ¢, ®FRAR HWWDQ@! DYHF QRI[ GH FRFR WASCH HVWXFUH FDUDP DO

&KXURV FRQ &KRFROVA\ & DVAVID
& KXUWRV FUIRXMNMDOQN VHIY DYHF XCQH VOXHH DX FKRFROW
FKDXG H\ARQ WYUH GH OIW

7TWHV/ HFKHV
* AMDX | RQGDQADX] \WRLY GIW

9HIDQ 9Q) OMUHQ 6DQV* OWQ Y\ 3ITXDQ
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0 DU DUVD

7THTXD' RQ-XIR WISGIVHF @ H

0 DU DUVD O DUDFX\ D

7HTXID' RQ-XIR WISGIVHE @ H [XWGH @ SDMRQ
0 DU DUMDO DR

7THTXID' RQ-XIR WIS®IVHF @ H P DQJ XH

0 DU DUV - DP DIFD

7HTXID' RQ-XIR WSGIVHE @ H IQXMRQ GEKIEIVFXV
6SIA 0 DL DUVD

7HTXID' RQ-XIR WIS®GIVHF @ H 7DEDWR



0 (=8&%$/,7$6"' ( /$ &$6%$
0 H FDO/D

0 H FDOWIS®IVHF @ H VD

0 H FDDDO DDFX\ A

0 H FDOWSGIVHE @ H [XIWGH @ SDWRQ VEND

0 H FDO® 0 DR

0 H FDOWISGIVHE @ H P DQIXH VEND

0 H FDOD - DP DIFD

0 H FDOWISGIVHE @ H 7DEDVR VNG
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&RURQD &RURQD &HWIR
FO FO
0 RGH® ( VSHADO SDHIIFR &@WD
FO FO
0 RGHR1HIW
FO

%u5(6 35(66,216

+ HOHNHQ ([ WD &RG %RQGH
GO GO 0 O

(WGEQIHU: HWEWD  %DQRKH
GO GO 0 O

3$1$&+v 021$&2 VA
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3R 6RXU

3MR %UDQF GRHXI @ HRX SDMRQ $ Q) RWMUD Y4\WMU
310D &RMGD

5KXP EQQF UKXP EWXQ MVGEQDDV RRP HGHFRFR
$ GEUMI 6RXU

* IQ&DQMDOHGH 0 HITXH /1P H / ITXHXUGH/ IWKL
+ IEIVFXV %DQF GERHX

0 RMR &DWTXHRX DX] ) KXW

5KXP 0 HQMH IWDEKH @ HIWLY ( DX J DO HX\WH

2 SWRQV ) IDMVH ) WDP ERVH 3DWRQ 0 DQIXH
&DISIUOKD & DWT XH RX DX ) IKIW

&DAKDI D @P HIWDY VXAHUWRX] ITXIWDX] FKRI[  IWDIVH
ILDP ERIVH SDWRQ P DQJXH
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/ lP RQDGD &RFR
“XVGH@ H 6IURS G DJDYH / DMGH FRFR ( DX J 0 HXVH RX SOW

0 DQIRQDGD &RFR
0 DQIXH 6ILRS GEJDYH / DMGH &RFR ( DX J D} HXVH RX SOWM

3DWRQDGD &RFR
) IKMGH @ SDWMRQ 61URS GEY DYH / DVWGH &RFR
( DX J D HXVH RX SOWM

+ RUKKDW & KRFROMGD

( DX GH U] \WDGMRQUH®! YDQM@H ¢, @ FDQCH®! UHYIMWH DYHF
XCQH VRXFKH GH FKRFROW



&2 &. 7$,/6 69516 $/&2 2/

91LJ 1Q 316D &ROGD &\ 1 DYHO
- XVGEDDV AP H 2 WDQIH SORKH DDV
GHFRFR MRS GBI DYH J UHQDGICH
91LJ 1Q 31MR 6RXU 0/4HUY TFLRXV
/ 1P HRX SDMRQ EQQF GERHXI $QDQDV IWDP ERMH
\IXPUH J @FH IMH SDMRQ

VLRS YDQ@! HWRW HDW
9LIIO0 RMR

&RFR MDQG
/IPH 0 HQXH VRGD f
\KFUH GH FOOCH - XVGRIDQIH GBIV

2 SWRQV 3DMRQRX ) DWH SLOROA JILAAFRRR

&+(1$' $6 0,&+(/$' $6

&KHDGD 0 LIFKHDGD
%N @ H HO %NH @ H HO

: RUHWMUKLLH VDXFH
0 LIFKHDGD MQ &@P DR &OP DR WEDVR
%NUH @P H : RUHWMUIKILH \DXFH
WEDWR \HO
/[(69%2166,5236025%1" '/

&MRQIHW3DMRQ 0 DI XH 3CHKH &MRQ * UHDGIGH
) DMH 0 HOMH &DWY 6XUHDX

3RXUBNHQDQN GO
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/(6 635,7=
$ SHIRO&LDP SDU. 0 DYWL %DQFR
+XJR $PRWH /P RFH® 7WRSIEDO

0(:,8%1% 635,7=
$ SHIRO) IKMGH @ 3DMRQ 6ILRS 9 DA
3IRVHAR (DX * O HX\H

)52=(1 &2 &. 7$,/ 6

) UR] HQO DLJ DUMD & MIRQ 9 HW
) UR| HQO DLJ DUMD 3DWIRQ

9,16
$1J B BNVO XUDICBN YD
FO FO

0 DEHF
FO FO

' ,*(67,)6

&DUIDMIR GH @ &DVD ( VSUAWR /[T XHXU
6HYLAHQ @V URFDVD \VXUJ @FH RX CWKDNHDGRD WKDNO

[ IP RGFAH®R FO
%O\ B/ FO
$PDUIHWR FO

&' 5(

GO WX® HY
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$JXD GH - DP DIFD
QA XMRQ GH | BXUGKIEIVFXV

7DP DUCQGR
7DP DUQ HDX \IXAH

+ RUFKDVD

(DXGHU FQH®! YDA O

1 DDQVBGD

-XVGRIDQIH HDX SOM RX J O HX\H

/ IP RQDGD

- XVGHRAWRQ MLRS GBI DYH HDX SOW RX J O] HX\H
7KO) IRIG0 DVRQ

,AXMRQGH 7KOQRIU 6ILRS 0 RIDQG ¢ ®3CFKH /P H

2 66216 &+$8' (6

5 VMAHWR (\VSUHWR
7KO FKDXG &DIO
9HWP HOMH QRIU
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- RVH &XHUR ( \SHADO
FO FO

&D] DGRUHV %DQR
FO FO

&D] DGRUHV 5 HSRVDGR

FO FO
' RQ- XIR %6DQFR
FO FO

" RQ-XIR 5HSRVDGR

FO FO
' RQ-XIR
FO FO

0 H FDC$ P DUV ( \SDGIQ- RYHQ
FO FO

0 H FDQ D ( VARQGIGD

FO FO

02 87(,11(6



3U[ HQ&+) 79% FRPSUMHV 1y79$% &+ (
3URYHQDQRH GH QRVYIDQGHY  6XIMH

289(57 _ 'u6 +

5 OVHUYDAWRQ XQT XHP HQAXUP H LFDQDI WORK

3UYDWDARQY J URXSHV HAWRWAHY GBHOAHSUMVAH
P H LFDCDI UWAX\DQQH# J P DICFRP

' HP DQGH QRWH FDUIM 1 LlGOMAD SRXUREVMIQU
GH WDEDLY VXU® FDUM VRX\VM EQQCH
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